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Abstract – This study aims to analyze the effect 

of audit opinion, solvency, and company size 

on audit report lag. This study was conducted 

on companies listed on the Indonesia Stock 

Exchange in 2019-2022. The data were 

processed using quantitative methods, excel 

and eviews 12.0. The technique used in 

sampling is purposive sampling. This study 

used descriptive statistical analysis, regression 

analysis of panel data, logistic regression 

model feasibility test, classical assumption test, 

and hypothesis test. In this study shows that the 

audit opinion, solvency and the size of the 

company simultaneously affect the audit report 

lag. While partially the audit opinion has a 

negative effect on the audit report lag, and the 

solvency and size of the company have no 

effect on the audit report lag. Based on the 

coefficient of determination test, audit opinion, 

solvency, and company size affect the audit 

report lag by 10,1% and by 89,9% the 

remaining audit report lag is influenced by 

other factors that are note variables in this 

study. The novelty of this study is that the 

researchers renewed the research period to 

2019-2022; research variables consisting 

audit opinion, solvency, company size, 

research targets; and treatment of the research 

population in the selection of research 

samples. The implication of this study is that 

the company is expected to immediately 

improve the company’s performance so that 

the opinion is better so that it is expected to 

help investors to make policies for the 

company so that the company can grow better 

in the future. 
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Company Size, Solvency 

 

 

I. INTRODUCTION 

 

Financial statements usually include details of 

how a company's business is run. When 

considering whether to acquire or sell an 

investment in a company, investors use 

information about reported losses as a key 

factor. it states that each issuer is obliged to 

submit audited financial reports within the 

120-day deadline or at the end of the 4th 

month after the financial year ends, in 

accordance with 29/POJK.04/2016 Article 7 

on the Annual Report of the Issuer. With these 

restrictions, the company is obliged to issue 

audited financial reports within a deadline of 

120 days or 4 months after the end of the 

economic period. In addition, the audit report 

must be completed no later than the end of the 

4th month after the end of the financial year. 

The case of PT Krakatau Steel Tbk (KRAS) 

which experienced a delay in the presentation 

of the 2022 financial statements. The capital 

market Regulator is still waiting for the 2022 

financial report to be audited before the 

implementation of the Annual General 

Meeting of shareholders (AGM) for the 

financial year 2022 on June 21, 2023. Even the 

stock exchange regulator will temporarily 

suspend KRAS trading if until June 30, 2023 it 
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has not yet submitted the 2022 financial 

statements that have been audited. Meanwhile, 

currently, warning letters 1 and 2 have been 

given and a fine of 50 million. According to 

the former chairman of the Indonesian Institute 

of Public Accountants (IAPI), Takosunaryo, it 

is possible that the delay was triggered by the 

reluctance of Public Accountants to examine 

the annual financial statements who did not 

want to sign an opinion sheet. 

Audit report lag is very important to use in 

completing audit reports so that auditors can 

complete audits of financial statements on 

time. Auditing requires sufficient time in 

identifying any transactions or problems that 

exist in the company because it takes time for 

accuracy in finding audit evidence. The 

Novelty of this study is that the researchers 

renewed the research period to 2019 to 2022; 

research variables consisting of audit opinion, 

solvency, company size; research targets; and 

treatment of the research population in the 

selection of research samples. The implication 

of this study is that the company is expected to 

immediately improve the company's 

performance so that the audit opinion is better 

so that it is expected to help investors to make 

policies for the company so that the company 

can grow better in the future. 

 

 

II. METHODS 

 

This research is quantitative research. 

Quantitative research emphasis on testing 

theories through the measurement of variables 

research with numbers and perform data 

analysis with procedurs statistics. This study 

uses data secondary obtained from Indonesia 

Stock Exchange in 2019-2022 and obtained a 

sample of 20 companies from 48 populations.  

This study uses secondary data in the form of 

financial statements. The data were processed 

using quantitative methods, excel and eviews 

12.0. The technique used in sampling is 

purposive sampling. This study used 

descriptive Statistical Analysis, Regression 

Analysis of panel data, logistic regression 

model feasibility test, classical assumption test, 

and hypothesis test. 
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Figure 1 Research Design 

 

III. RESULTS AND DISCUSSION 

 

Descriptive Statistical Analysis 

Table 1 Descriptive Statistical Analysis 

 

 

In the descriptive statistical testing that has 

been done, it is known that the audit opinion 

free variable (X1) has a minimum niIai of 

0.000000 and a maximum niIai of 1.000000. 

The average niiai of audit opinion is 0.987500 

and the middle niIai is 1.000000. obtained niIai 

standard deviation or standard deviation of 

0.111803. Solvency variable (X2) in 2022 

obtained a minimum niIai of -2.130000, 

namely PT FKS Food Sejahtera Tbk, while the 

maximum niIai was 17.040000 at PT Prasidha 

Aneka Niaga Tbk. The average solvency 

obtained is 1.377250 at PT Wahana Interfood 

Nusantara Tbk and the middle value of 

0.920000. Statistical tests on solvency (X2) 

reached a standard deviation or standard 

deviation of 2.433554. The company size 

variable (X3) in 2022 obtained a minimum 

value of 14,00000, namely PT. FKS Food 

Sejahtera Tbk and reached a maximum value 
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of 31,00000 at PT. Majora Indah Tbk. The 

average NiIai of company size is as big as and 

the middle niIai is 25.52500. Standard 

deviation or standard deviation obtained by 

4.706513.The independent variable (Y), 

namely audit report lag, obtained a minimum 

value of 57,00000, namely PT Tunas Baru 

Lampung Tbk in 2020 and the maximum audit 

report lag value reached 178,0000 at PT FKS 

Food Sejahtera Tbk in 2019. The average IAG 

audit report on the companies tested was 

97.70000 with a median value of 89.0000. 

Standard deviation or standard deviation of 

audit report lag of 26.45244. 

Regression Analysis of Panel Data 

Table 2 Regression Analysis of Panel Data 

 

 

Random Effect ModeI adaIah metode yang 

paIing tepat digunakan dalam penelitian ini 

seperti yang ditunjukan dalam table 2. 

Classical Assumption Test 

Table 3 Multicollinearity Test 

 

 

Based on the multicollinearity test, it can be 

explained that the X1 variable (audit opinion) 

has a relationship with the X2 variable 

(solvency) of 0.163171, which means it is 

smaller than 0.9 so that both variables are free 

from Multicolinearity. Variable X1 (audit 

opinion) has a mulcolinarity Test value of 

0.277242 with variable X3 (company size), so 

there is no multicollinearity. The relationship 

between variable X2 (solvency) and variable 

X3 (company size) shows niIai of 0.000758, so 

it can be stated that there is no 

multicollinearity or between variable X2 

(solvency) and X3 (company size) there is no 

high or perfect correlation. 

 

Table 4 Heteroscedasticity Test 

 

 

Based on the results heteroscedasticity test 

shows that the probability is greater than 0.05 

then it can be concluded that this study has a 

variable that is free from heteroscedasticity in 

the regression model used. 

Hypothesis Test 

Table 5 Hypothesis Test 
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Based on the results of the test parsiaI (t), t 

statistics obtained 3.332748 while t table has a 

value of 1.991673 which means t statistics > t 

table, the value of audit opinion significance 

which shows the number 0.0013 and the 

coefficient of -82.96444. Because the count is 

greater than the table, and the count has a 

negative correlation direction, the audit 

opinion variable has a partial influence on the 

IAG audit report. Hypothesis 1 is accepted. 

Based on the test results obtained a value of 

0.04007 which means the value is smaller than 

the table because it is calculated based on a 

value of 1.991673. Probability value of 0.9681 

is greater than 0.05 and the joint value of -

0.054331. Because they have a negative 

correlation direction, therefore the sociability 

variable does not significantly affect changes 

to the audit report lag. Hypothesis 2 was 

rejected. 

Based on hasiI t test showed thitung obtained 

niIai of 0.57385, compared with t table which 

showed a figure of 1.991673 then t statistics 

smaller than t table. Probability value of 

0.5678 and the coefficient of 0.480380, in 

accordance with applicable policy, probability 

value greater than 0.05 then it is not 

significant. From the results, it was proved that 

the company's size variables did not have any 

influence on the audit report lag. Hypothesis 3 

was rejected. 

 

 

IV. CONCLUSION 

 

Audit opinion has influence on audit report 

lag. Companies that have received a reasonable 

audit opinion without exception, which means 

that there are no audit findings, so there are no 

audit problems that require a relatively long 

time for the investigation process. Companies 

that get a good audit opinion also want to 

immediately convey to the public, especially 

investors, this is done by the company to 

increase public confidence so that they have a 

desire to invest. Thus, the auditor's opinion can 

accelerate the audit report lag. 

Solvability has no effect on audit report lag. 

Companies that experience high or low levels 

of solvency will not affect the process of 

completing the audit of the company's 

financial reports. 

The size of the company does not affect the 

audit report lag. Companies with large, 

medium, or small assets are equally likely to 

face pressure over the delivery of financial 

reports because they are overseen by investors, 

capital supervisors, and the government. 
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